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I.—REPORT OF THE AGENT-GENERAL FOR REPARATION 
PAYMENTS. 


SoME OF THE MAIN POINTS SUMMARISED. 


HE Report of the Agent-General for Reparation Payments covering 
the execution of the Experts’ Plan through the third Annuity 
year was published in Berlin on December 10th last, and 

reached London on December 25rd. It has attracted more than usual 
attention abroad for two reasons. The first is that in October, 1927, 
that is to say, since the expiry of the period with which it deals 
(September 1st, 1926, to August 3lst, 1927), the Agent-General has 
had occasion to address a Memorandum to the German Government 
calling attention to the fact that certain dangerous tendencies which 
had already appeared in the field of public finance and credit had 
developed still further, so that “the mounting expenditures and 
borrowings of the public authorities coincided with increasing 
evidences of over-expansion and over-stimulation of internal activity 
and with growing signs of tension in economic life.””’ The second is 
that the Agent-General concluded his Report by hinting at the 
advisability of finally fixing the amount of Germany’s total liabilities 
under Reparations account, a suggestion which led to a good deal of 
discussion on both sides of the Atlantic as to the connection between 
Reparations and Allied Debts, and as to the propriety of the Agent- 
General making proposals involving the modification of financial 
arrangements which form part of the terms of the Treaty of Versailles. 

In view of this, the remarks of the Agent-General, though coming 
at the end of his Report, may best be quoted here. After referring 
to the known difficulties in the way of reaching any final decision as 
to the amount of Germany’s reparation liability, he says, “‘ The 
Experts accordingly refrained from fixing the total of the Reparation 
Debt and confined themselves to determining the amounts of the 
internal payments to be made from year to year, beginning with an 
Annuity of 1,000 million marks in the first year and increasing 
gradually to an Annuity of 2,500 millions in the fifth or so-called 
standard year, which begins on September Ist, 1928.” 

He then referred to the work of the Transfer Committee, which 
“did not establish any general control over Germany’s revenue and 
expenditure, but created specific securities in the form of the controlled 
revenues and the charges on the German railroads and industry, and 
provided for a measure of foreign participation in related German 
activities. The Experts’ Plan thus established a protected system, 
which was intended to safeguard the German exchange against the 
danger of instability through excessive reparation transfers, and to 
secure the maximum possible transfers for the creditor Powers 
without, at the same time, involving them in any general control over 
Germany’s affairs. . . . It was the aim of the Plan to put the problem 
of reparation to the test of practical experience, under a programme 
which, as the experts said, ‘ adjusts itself to realities.’ ”’ 
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After noting with satisfaction that the German Government had 
done and intended to do nothing to restrict the possibilities of transfer, 
the Agent-General pointed out certain inherent weaknesses in the 
protected system which the control of transfers necessitated. ‘‘ The 
very existence of transfer protection, for example, tends,” he writes, 
‘“ to save the German public authorities from some of the consequences 
of their own actions, while, on the other hand, the uncertainty as to 
the total amount of the reparation liabilities inevitably tends every- 
where in Germany to diminish the normal incentive to do the things 
and carry through the reforms that would clearly be in the country’s 
own interests.” 

The Report concludes in the following words: “The Experts 
looked upon the protected system established by the Plan as a means 
to meet an urgent problem and to accomplish practical results. The 
only alternative to it is the final determination of Germany’s 
reparation liabilities, on an absolute basis that contemplates no 
measure of transfer protection. The Experts did not indicate when, 
in their opinion, such a settlement would become possible in fairness 
to the interests of all concerned. That would indeed have been 
beyond their power to foresee ; but they did describe the Plan as 
providing ‘a settlement extending in its application for a sufficient 
time to restore confidence,’ and they felt it was ‘so framed as to 
facilitate a final and comprehensive agreement as to all the problems 
of reparation and connected questions, as soon as circumstances make 
this possible.’ . . . Confidence in the general sense is already restored, 
and the proof of it is present on many sides. It is, in fact, one of the 
principal factors to be relied upon in bringing about a mutually 
satisfactory settlement when the time for that arrives, and as time 
goes on, and practical experience accumulates, it becomes always 
clearer that neither the reparation problem, nor the other problems 
depending upon it, will be finally solved until Germany has been 
given a definite task to perform on her own responsibility, without 
foreign supervision and without transfer protection. This, I believe, 
is the principle to be drawn from the past three years, and it should be 
constantly in the minds of all concerned as the execution of the Plan 


continues to unfold.” 


PAYMENT AND DISTRIBUTION OF THE ANNUITIES. 

The amount paid by Germany during the third Annuity year 
was 1,478,095,425.61 gold marks, of which 1,425,000,000 gold marks 
were on account of the third Annuity, the balance representing 
payments in completion of the second Annuity, which did not become 
due until September, 1926. Payments due under the fourth Annuity 
had been made regularly up to the time of signing the Report. 

The third Annuity amounted altogether to 1,500 million gold 
marks, of which 410 millions were contributed from the Budget, and 
550 millions from the proceeds of the interest on German railway 
bonds. The balance was made up of 290 millions derived from the 
Transport Tax and 250 millions provided by interest on German 
industrial debentures. In the fourth Annuity year, which began on 
September 1st last, the total payable amounts to 1,750 million gold 
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marks, and the additional 250 millions will be obtained from a larger 
contribution from the railway bonds—which will furnish 660 millions 
instead of 550 millions—and larger contributions from the Budget 
and from the interest on industrial debentures. It is not until the 
fifth year, however, that the full or standard amount of Annuity 
under the Plan is payable. From and including that year—which 
begins on September 1st, 1928—the amount to be contributed by the 
Budget is 1,250 millions, while the sums derived from the other three 
sources remain as at present. 

As regards the basis of distribution, the first charge on the Annuity 
is the service of the German External Loan of 1924. The next are 
the priorities recognised by the Finance Ministers’ Agreement, 
consisting chiefly of the costs of administration of the various inter- 
Allied Commissions. In accordance with this Agreement, ‘ three 
entirely new factors entered into the distribution as from the beginning 
of the third Annuity year. First, a special priority is allotted to the 
U.S.A. out of any cash transferred, up to the amount of 55 million 
gold marks a year, until its outstanding claim for army costs in arrears 
is discharged. Second, the share of Belgium .. . is reduced from 
8 per cent. to 44 per cent. The 34 per cent. share thus prema’ ” 
divided between France and Great Britain in the proportion of 52 : 22 
Third, the shares of Italy and Serbia are each reduced to 10 per cent., 
and the amounts so released divided between the other Powers . . . 

The effective balance for distribution at the disposal of the Agent- 
General during the year, after allowing for various charges, was 
1,567,575,572 .19 gold marks. The share of France amounted to 
766,998,000 gold marks, and of Great Britain 306,996,000. Italy and the 
U.S.A. received 107,458,000 and 98,784,000 gold marks respectively. 

The Transfer Committee was faced with a very delicate task in 
regulating the execution of the programmes for deliveries in kind and 
Reparation Recovery Act payments in such manner as to prevent 
difficulties arising with the foreign exchange and to “secure the 
maximum transfers without bringing about instability of the 
currency.” The transfers made during the year amounted to 
1,382,088,379 gold marks, as compared with an aggregate of 
1 ‘175, '876, 967 in 1925-26. Of the total, about 49.45 per cent. was 
made in foreign currencies, while the balance of 50.55 per cent. was 
transferred by means of reichsmark payments within Germany. 


REPORTS OF THE COMMISSIONERS AND TRUSTEES. 

An interesting section of the Report is devoted to the report of 
the Commissioner for the German Railways. The working of the 
railways showed a good margin of profit during 1926-27, but provision 
will have to be made for large increases in salaries, as well as for the 
payment of an additional amount of 110 millions in the service of 
Reparation bonds. To quote the Report, “For such construction 
programme as may be decided upon for 1928, and for the completion 
of undertakings now in process, therefore, it seems likely that new 
capital will be necessary.’’ As to how this is to be raised, the Report 
says: “It is impossible, of course, to judge of the possibilities of 
future sales of preference shares on the domestic market, but it seems 
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clear that this field as yet has not been sufficiently tried, and that 
there would be much better prospects of success if the Reich and the 
Reichsbank would both co-operate with the Company with a view 
to facilitating the issuing of such securities as the state of the market 
will permit. Without doubt, the ability of the Railway Company 
to issue securities has suffered much from the effects on the market 
of the overspending and overborrowing of the publie authorities, to 
which reference was made in the Memorandum (of October 20, 1927). 
Any considerable check to these tendencies, or reversal of them, would 
be a helpful factor in freeing credit for productive enterprises like the 
Railway Company. The Company itself could make a valuable 
contribution to the restoration of a more normal credit situation, if, 
as already indicated, it would reorganise its own banking arrange- 
ments and the administration of its funds.’’ Later on, the Report 
states that, “‘ There can be no doubt. that it is inherently difficult in 
the present status of the Plan for the German Railway Company to 
finance itself by the issue of secondary securities abroad. It is to be 
hoped that a more favourable development of the internal market 
will permit the Company to cover its essential requirements by new 
capital issues on the domestic market, and that the Company, on its 
part, will be able to reduce its capital requirements to the amount 
that can be financed by domestic issues of this character.” 


- THE GERMAN BUDGETS. 

The Report calls attention to the fact that, while the Experts 
were primarily interested in the Budget of the Reich, they also 
recognised the importance of the Budgets of the States and Communes 
in the scheme of German finance. ‘‘ The experts were concerned,” 
the Report states, “‘ with the finances of the States and Communes 
not only because their Budgets were so largely dependent upon 
transfers from the Reich, and because of the unsettling influence 
which this dependence inevitably exerted upon the Budget of the 
Reich, but also because the condition of State and Communal Budgets, 
which it was then estimated utilised about two-thirds of the public 
revenues, had an important influence on the general state of public 
finance in Germany.” 

The Agent-General also points out that the Budgets of the 
Reich have not been soundly balanced for the last two years, while 
‘* such information as is available concerning the Budgets of the States 
in the four years since stabilisation indicates that in many cases they 
too have been out of balance. The effect of stabilisation was suddenly 
to convert the under-balanced budgets of preceding years into over- 
balanced budgets, and the over-flowing treasuries of 1924-25 led to 
the inauguration of programmes of public works and other expenditures 
which for many years had been impossible. The reduction of taxes 
in the following year brought revenues closely into balance with 
expenditures. But, at the same time, a period of severe business 
depression and unemployment began, which resulted in a fresh 
programme of so-called productive expenditures to combat unemploy- 
ment, undertaken by the Reich, the States and the Communes. To 
secure funds for this programme the States and Communes drew to 
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some extent on foreign credits at both short and long term... . 
At the same time the Reich matured a sweeping programme of salary 
increases, which, when reflected in corresponding increases by the 
States, Communes, the Postal Service and the Railway, it was 
estimated, would add 1,200 to 1,500 million Reichsmarks to the annual 
budgets of these public and semi-public authorities.” 

The Report notes with satisfaction that the German Government 
has categorically stated, in its Note of November 5 last, that “ the 
period of high extraordinary expenditures may be looked upon as 
closed,’ and considers that the recent submission of a Budget for the 
coming year, with the extraordinary expenditures reduced to 
176 millions, as compared with 471 millions last year, and with no 
new authorisation to borrow, is a distinct break with the policy under 
which the last two Budgets have been prepared, and an earnest of the 
German Government's expressed intentions. At the same time it 
points out, not for the first time, the weakness for the Reich of the 
present settlement with the States and Communes under which the 
Reich divests itself automatically of most of the increases in the 
income, corporation, and turnover taxes. By this settlement, 75 per 
cent. of the yield of the income and corporation taxes, 96 per cent. 
of the taxes on real estate transactions, on automobiles and on race 
betting, and 30 per cent. on the turnover tax (all of which are collected 
by the Reich) is transferred to the States and Communes, while the 
Reich also guarantees that the aggregate amount so transferred from 
these taxes will not be less than a certain sum, which is fixed each 
each. For the Budgets of 1927-28 and 1928-29, the minimum 
guarantee has been increased to the sum of 2,600 millions, and, as the 
Report states, the figures of the amounts transferred “furnish a 
striking example of the way in which the present provisional settle- 
ment causes the Reich in times of growing economic activity to divest 
itself automatically of a great part of the increased yield of many of 
its principal taxes.” 


THE EXTRAORDINARY BUDGET. 


In dealing with the details of the Extraordinary Budget the 
teport says: “ When the 1926-27 Budget was being prepared, it was 
decided, in furtherance of the tax reduction programme then in 
progress, to revert to the usual pre-war practice of covering so-called 
extraordinary expenditure by borrowing. The application of this 
policy to the 1926-27 and 1927-28 Budgets resulted in authorisations 
to borrow aggregating 1,406.7 millions, including 100 millions brought 
forward from unused authorisations of 1925-26. The efforts of the 
Reich to borrow under these authorisations have contributed very 
greatly to the prevailing exhaustion of the domestic market, and 
have proved in the most conclusive way the practical limitations on 
the policy of borrowing to meet extraordinary expenditures.”’ 
Fortunately for the Budget of the Reich, the revenues for the 
first six months of the year 1927-1928 proved to be larger than one 
half of the estimates, in spite of the fact that the latter were increased 
by 270 million reichsmarks under the heading of income and corpora- 
tion taxes just prior to the adoption of the Budget. The yield from 
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customs and consumption taxes also showed a large surplus over the 
estimates, while the payments for unemployment relief have been 
smaller than anticipated. “‘These changes,’ says the Report, 
‘* reflect the rapidity of the advance in business and industrial activity 
in recent months, resulting, on the one hand, in heavy imports and 
increased customs dues, and, on the other, in a reduction at present of 
about 75 per cent. in the number of unemployed as compared with 
February 1927, when unemployment was at its highest point.”’ 

The draft Budget for 1928-1929 was made public just before the 
signing of the Report. It authorised no new borrowing whatever, 
which the Agent-General describes as “‘a fundamental departure 
contrasting most favourably with the heavy authorisations for 
borrowing in this and the preceding year, amounting altogether to 
1,306 million reichsmarks.’”’ The expenditure was estimated at 
9,532 million marks, as against a revenue of 9,342 millions, showing 
a deficit of 190 millions. ‘This is covered by appropriating the surplus 
of 160 millions which is anticipated in the present financial year 
(ending March 31, 1928) and by reducing the appropriations for the 
previous year by 30 millions. There should, therefore, be no difficulty 
in balancing the Budget,in spite of the fact that the Budgetary con- 
tribution to Reparation account is increased by 396 millions over the 
figure for 1927-28. A decrease in unemployment relief amounting to 
no less than 455 millions is anticipated, and it is interesting to note 
that this is expected to follow a combination of two things: a 
reduction in actual unemployment, and the benefits accruing from 
the operation of the new unemployment insurance law, which, it is 
estimated, should provide ordinary relief for about 600,000 persons. 


RELATIONS BETWEEN THE REICH AND THE STATES. 

The Agent-General deals at some length with the financial relations 
between the Reich and the States, and with the proposals for salary 
increases and administrative reforms. As regards the former, 
reference was made to the defects of the present system, under 
the heading of “The German Budgets,” but he also says that 
the larger transfers to the States and Communes which are pro- 
vided for in the 1928-29 Budget give striking evidence of the 
defects of the present system, and of the loss of revenue which the 
Reich suffers by delaying the matter of reform. ‘‘ There is always the 
likelihood,” he continues, “that the States and Communes will 
expand their expenditures to keep pace with the increasing transfers 
from the Reich, and that in any final settlement they will be unwilling 
to take less than the maximum they had received under the provisional 
system.’’ He concluded by reiterating his previous opinion that 
‘‘on the whole it is a sound principle of taxation that taxes should 
be levied by the same Governmental authority that makes the 
expenditures.” 

Dealing with the increases in the salaries of officials and in pensions, 
the Report notes that the burden which these proposals involve for 
the Budgets of the Reich, the States and the Communes, the Railway 
Company and Postal Service is estimated at between 1,200 and 
1,500 millions of reichsmarks. In his Memorandum of October 20 
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last, the Agent-General suggested that administrative reform should 
precede salary reform, using the “substantial increases as an 
instrument for securing the reform in administration of which so 
many announcements have been made in the past two or three years.”’ 

The German Government in its reply took the standpoint that 
salary reform should precede administrative reform, but indicated 
that steps were being taken, not merely for the purpose of bringing 
about reform in its own administration, but also with a view to the 
simplification of the administrations of the States and Communes. 
“The indications,” says the Report, “are that public opinion in 
Germany is becoming more and more united on the opportunities for 
administrative reform which undoubtedly exist.” 

On the subject of the general financial policy of the States and 
Communes, the Agent-General says : “‘ Taken as a whole the operations 
of the States and Communes have played a major part in the general 
tendency towards spending in excess of resources which has already 
characterised public finance in Germany. . . . That their ability to 
borrow abroad was a source of possible danger to the country’s 
economic recovery was recognised soon after stabilisation became 
effective, and resulted in the formation of the Beratungstelle, an 
advisory office acting under the general auspices of the Finance 
Ministry, to exercise some measure of control over the volume of 
foreign borrowings by the States and Communes.”’ 

The first step in the direction of economy and administrative 
reform was taken by the German Government on November 25, 
1927, when the problem of the relationship between the Reich and the 
States was discussed. The Cabinet decided to submit three questions 
to the Conference with the Prime Ministers of the various States 
which is to take place during the second week of January. These 
concerned Measures to secure a modification of the relationship 
between the Reich and the States, and to ensure the most economical 
and efficient financial administration, both in the Reich and in the 
States and Communes. 


THE GERMAN PUBLIC DEBT. 

During the six months ending September 30, 1927, the long term 
public debts of the Reich, the States and the Communes increased by 
about 230 million reichsmarks, owing solely to the raising of additional 
loans by the States and Communes, since the debt of the Reich itself 
decreased by about 20 millions. 

The total debts of the public authorities have been estimated at 
about 11,000 million reichsmarks, of which about 8,050 millions are 
due by the Reich, about 1,100 millions by the States and about 
1,850 millions by the Communes. The total of the loans issued by 
the States and Communes is given as about 2,950 millions of 
reichsmarks. 

CREDIT CONDITIONS AND THE CURRENCY. 

“The broad activity which German industry and commerce have 
maintained during 1927,’ says the Report, “‘ has been associated with 
credit expansion and more recently with credit tension. ... But 
industrial and commercial growth has been confined mainly to the 
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internal market, where in recent months the prices of goods entering 
into consumption have risen ; and quickened domestic business has 
called for a much larger volume of imports than a slowly rising volume 
of exports has as yet been able to balance. Along with this revival of 
internal activity, partly the result of it and partly causing it, credit 
expansion has taken place, not only in the form of increased 
independence of the Reichsbank, but also in the shape of further 
loans and credits from abroad. . . . In so far as they have provided 
the public authorities with additional spending power at a time when 
industry was already actively engaged, theincoming foreign loans have 
merely stimulated expansion, and so have interfered with the solid 
work of reconstruction.” 

After referring to the issue of the German External Loan of 1924, 
which was for an effective amount of 800 million gold marks, and to 
the part played by this in the Experts’ Plan for building up the 
reserves of the Reichsbank, the Agent-General goes on to say, “* But 
the question at present is not what foreign funds have done in the 
past for the benefit of Germany, but how far they can be usefully 
absorbed in the future, and to what extent they might even prevent, 
if they continue to flow in their recent volume, the consolidation of the 
advancement already made.” 

He then gives figures of the foreign capital issues of the past three 
calendar years, showing a total of nearly 4,400 millions of reichsmarks 
as the value of the loans sold abroad since the beginning of 1925. To 
this figure must be added a large volume of short loans, the total of 
which was estimated by the Minister of Economics last October at 
3,600 millions gross amount. The eifects of these loans on business 
conditions, on foreign trade and foreign exchanges and on the security 
markets is examined at some length, since “the whole German 
economy has been under the influence of inflowing foreign credit and 
in some respects has been dominated by it.”’ The foreign trade deficit 
for the twelve months ending October 31, 1927, amounted to over 
3,600 million reichsmarks, and in paying for this excess of imports 
Germany relied mainly on loans and credits from abroad. Since July 
last, however, the value of exports has shown “ an encouraging rise,”’ 
while the very fact that imports have been so large may be regarded 
as an indication of the industrial recovery of the country. ‘‘ Industry 
has had to meet a growing home demand for goods of all kinds, 
stimulated by the re-absorption into employment of about one and 
one-half million workers and by increased wages, the level of which 
on the average has risen in the last twelve months. The development 
of a strong and healthy home market is, of course, a pre-requisite to 
the development of a stable export trade, and it is interesting to note 
that, particularly in recent months, exports have begun to increase.” 

In connection with the re-absorption of workers into industry, 
some interesting figures are quoted. The number of unemployed at 
the end of last October was about a million less than in October, 1926. 
It was recently estimated that the working population is at present 
about five millions larger than before the war, within the present 
borders of Germany, and on the whole this increase seems likely to 
have more than counter-balanced the loss of working population in 


the ceded territories. 
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The Report deals in some detail with the policy of the Reichsbank, 
and the difficulty that body has had in re-establishing contact between 
its discount rate and the money market. “ The in-flow of foreign 
funds,’’ it states, “‘ has often displaced the Reichsbank from its 
normal position as the elastic medium between credit supply and 
credit demand, and has frequently contributed towards making its 
rate ineffective. For at least a year and a half, except for a period 
of about six weeks at the beginning of 1927, the Reichsbank rate has 
been out of touch with the market.’’ Why this has been so is further 
explained in the following observation : ‘“‘ The management of foreign 
credit, in its volume and in the rate at which it flows in, is a matter of 
first importance, surpassing even the management of Reichsbank 
credit, in the effects it may have on German economy. Throughout 
the period since the Experts’ Plan went into effect, German borrowers 
have had constant access to foreign credit in one form or another, and 
have thus been able to exempt themselves in large degree from such 
measures of credit control as the Reichsbank administration thought 
it timely to undertake. A high discount rate at the Reichsbank, 
aimed at the restriction of credit expansion, has usually furnished all 
the greater attraction to foreign funds, and to this extent has defeated 
itself.”’ 

GERMANY'S FOREIGN TRADE. 

Reference has already been made to the figures given in the 
Report showing the heavy excess of imports over exports in Germany’s 
trade during 1926-27. The German Government has lately stated 
that it places special emphasis on the necessity of encouraging exports, 
and has taken certain definite steps with that end in view. Among 
these are the removal of export prohibitions and restrictions, the 
conclusion of commercial treaties with neighbouring States, and the 
granting of export credits and credit insurance. 

During 1927 treaties were signed with France, Japan, and Jugo- 
Slavia, and negotiations are now well advanced with Poland, Czecho- 
slovakia and Greece for the removal of prohibitive duties and 
restrictions. 

In conclusion, it may be worth while quoting the Agent-General’s 
summing up of the character of the second and third Annuity years. 
After giving figures to show that the balance of payments during the 
third year was very heavily adverse to Germany—owing chiefly to 
the large excess of imports, to which reference has already been made, 
and to the reparation transfers—Mr. Parker Gilbert says: ‘‘ The 
second Annuity year was apparently a year when the increase in the 
sum total of German debt was less than the increase in the Reichs- 
bank’s stock of gold and devisen (foreign bills of exchange). In the 
third Annuity year, on the other hand, the debt was much enlarged, 
without any substantial increase in the Reichsbank’s stock of gold 
and devisen. . . . In the second year reparation payments transferred 
in the form of foreign currencies were somewhat more than equalled 
by the surplus derived from the export of goods and services ; in the 
third year, on the other hand, the sum total of German debt rose, 
and to an amount considerably in excess of the amount represented by 
reparation transfers in foreign currencies.” 
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Ii.—CHRONOLOGY. 


Bulgaria. 

December 22nd.—As a result of the refusal of the proposed loan by the 
League of Nations a difficult political situation was stated to have arisen. 
M. Liaptcheff offered to resign if the King thought it necessary, but His 
Majesty expressed entire confidence in him, and he, therefore, remained at 
the head of the Cabinet. 


China. 
INTERNAL AFFAIRS. Shanghai. 


December 30th.—A British Sergeant of the Municipal Police named Campbell 
was shot dead when attempting to arrest two robbers who had committed 
an outrage outside the Settlement. 


The Peking Government. 


December 22nd.—The Shantung Army was reported in Peking to have 
evacuated Hsuchowfu and retired northward to a position in the hilly country 
near Hanchwang, as a result of a combined advance of the Nationalists and 
Kuominchun (Feng Yu-hsiang’s) forces. The general military position in 
the north was not, however, regarded as having been materially affected. 

December 23rd.—The departure of the Japanese mission to Moscow was 
described in Peking as having had the effect of bringing together the rival 
sections of the Kuomintang, in spite of the fact that there was no real abatement 
of the distrust felt by the two partiesforeach other. Many influential individuals 
were understood to oppose the appointment of Chiang Kai-shek as Commander- 
in-Chief, on account of his relations with Wang Ching-wei. The view was 
also expressed that as the “ North” was in the field against the “ Red” 
menace, and as “ Red” influence had been purged from the Kuomintang, 
the cause for strife between the North and South had to a great extent 
disappeared. 

December 27th.—H.M.S. Keppel proceeded to Chinwangtao for protective 
duties owing to threats of military intervention there to enforce demands 
on the Kailan Mining administration in connection with the negotiations 
between it and the provincial authorities of Chihli. The negotiations con- 
cerned the collection of taxes on coal additional to those stipulated by treaty. 
(Chinwangtao is a port on the Peking-Mukden railway not far from the 
Manchurian frontier.) 

December 30th.—Chochow, which had been beseiged for 79 days, surrendered 
to the Northerners. The defenders were accorded full honours of war, and 
the Peking Government gave $250,000 to cover requisitions made by the 
Shansi troops. 

In North Shansi operations were suspended owing to the cold. 


The Kuomintang. 
The Nanking Government. 


December 22nd.—Dr. C. C. Wu, in a reply to the note of the Soviet 
Commissar for Foreign Affairs, said that the Soviet Consulates had been 
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used for purposes other than those for which they were established, contrary 
to international practice and fair dealing. The Nationalists possessed 
documents proving the Soviet complicity in the catastrophe of Canton. 
The purport of these was that the disarmament of the “ gentry classes ” 
would have to take place in accordance with the programme of the agrarian 
revolution, and that the poor class of peasants would have to be armed. 
Events had also fully shown that the Soviet had attempted to denationalise 
the Nationalist movement, with the object of converting China into a mere 
appanage of the Soviet Union. Dr. Wu concluded, “in taking this purely 
defensive measure it is immaterial to us whom such actions happen to please 
or displease.”’ 

December 26th.—Kstablishment of new Nationalist base at Hankow. 
(See Hankow Government.) 

December 27th.—The forces of Feng Yu-hsiang were stated to be mainly 
occupied in repairing the Lunghai railway between Kweiteh and Hsuchowfu, 
as this would then give him direct access to Pukow. His army (the 
Kuominchun) and the Nationalists had not yet joined up. 


The Hankow Government. 


December 2\st.—The Admiralty reported that pirates were again active 
at Shasi and near Yochow on the Yangtze (Yochow is about 100 miles south- 
west of Hankow). H.M. Gunboats, Gnat, Cricket, Mantis and Teal were 
actively engaged on the pirate patrol. 

December 22nd.—The French steamer Shuheng, while proceeding up the 
Yangtze from Hankow, was attacked by pirates near Ichang and looted from 
stem to stern. Many passengers were stated to have been killed and 
wounded. 

December 26th.—Pei Chung-hsi, the Shanghai Defence Commissioner, 
arrived at Hankow from Hongkong. 

The Kwangsi clique, with Chen Chien at its head, was reported to be 
establishing a new base at Hankow, owing to Nanking having lost its import- 
ance stragetically, since Chiang Kai-shek’s capture of Hsuchowfu. From 
Hankow it was hoped to be able to control the provinces of Hupeh, Hunan, 
Kwangtung and Kwangsi. Chiang Kai-shek was understood to have virtual 
control of nearly all Kiangsu, Chekiang, and Fukien. Anhwei and Kiangsi 
were regarded as neutral. 

The Kwangsi forces were stated to be advancing towards Samshui (30 miles 
west of Canton) which was still held by the Cantonese. 

December 27th.—Dr. Mowll, Bishop of Western China, arrived at Chungking, 
and the men missionaries were reported to be returning to Chengtu, the capital 
of Szechwan. 

December 30th.—Yang Sen left Ichang for Wanhsien with a large guard, 
owing, it was understood, to the outbreak of trouble at the latter place. 

Nanking troops were reported to be advancing on Ichang from the south 
and large numbers of Yang’s troops had revolted. 


Canton. 


December 21st.—Wang Ching-wei left Canton for Germany (he succeeded 
Sun Yat Sen as Chairman of the Canton Government in place of Li Chai-sum.) 
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The forces of Li Chai-sum were reported in Hongkong to have reoccupied 
Chaoking (near Canton). The Canton leaders were understood to have made 
it clear that while Li Chai-sum’s troops were welcomed there Li himself was 
not wanted, and to have asked Chiang Kai-shek, as Commander-in-Chief, to 
instruct Chen Ming-shu of Fukien to enter Canton. (Chen was formerly 
an adherent of Chiang Kai-shek, but later joined the advance of 
Li Chai-sum’s troops from Swatow, because of a personal quarrel with 
Chang Fat-kwai.) 

December 23rd.—Tchicherin’s protest against anti-Communist outrages. 
(See U.S.S.R.). 

December 26th.—No definite information was as yet available as to the 
number of Russians killed in Canton, but it was believed in Hongkong that 
eight were executed, including the Vice-Consul and the Secretary to the 
Consulate. 

Advance of Kwangsi forces on Samshui. (See Hankow Government.) 

The *“‘ Reds” on the East River were reported to have imposed a forced 
truce on the district. 

Two Italian Missionary priests and seven nuns were kidnapped by brigands 
and held to ransom at Swabue (80 miles N.N.E. of Hongkong). 

December 27th.—Samshui was occupied by Kwangsi troops, under Li Chai- 
sum. Li Fu-lin’s forces, when withdrawing from Samshui brought away all 
the rolling stock, which was hindering Li Chai-sum’s further advance to 
Canton. | 

Chang Fat-kwai withdrew westward as soon as he heard of the approach 
of the Kwangsi forces, but Li Fu-lin entrenched himself on the Island of 
Honam. 

Following on the outbreak of further fires, thirty alleged “‘ Reds,” mostly 
women, were arrested and executed. 

December 28th.—H.M.S. Seraph arrived back in Hongkong, bringing 
the party of Italian and Chinese Roman Catholic Missionaries from 
Swabue. 

The Red Terror was reported to be extending in the Hoifung and Lukfung 
districts (east of Canton) and the “ Reds” were stated to be killing about 
150 victims daily. 

December 29th.—Li Chai-sum’s Kwangsi troops entered Canton without 
incident. Li Chai-sum arrived in Hongkong from Shanghai and Li Fu-lin 
hurried down to Hongkong to meet him. Conditions in Canton were quiet. 
Chang Fat-kwai was understood to be proceeding to Fukien to join Chiang 
Kai-shek’s faction, while the Fukien General Chen Ming-shu (who had 
been invited by the Canton merchants to come to Canton) was stated to have 
decided to join Li Chai-sum. 

December 30th.—The Soviet Consul-General at Canton was released and 
arrived at Hongkong en route for Vladivostok. 

It was understood in Hongkong that Li Fu-lin would not return to Canton, 
having failed to find favour with Li Chai-sum. 


FoREIGN RELATIONS. 


December 2\st.—Arrangement for German Consuls to take charge of Soviet 


interests in South China. (See U.S.S.R.) 
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1928. 

January 2nd.—The Maritime Customs Revenue for Peking in 1927 
amounted to Haikwan Taels 68,687,000 (about £9,677,000), a decrease of 
9,435,000 Taels compared with 1926. 

The Manchurian ports showed an aggregate increase of 734,000 Taels ; 
other increases were at Tientsin and Chingwangtao, 920,000 Taels, and 
Swatow 255,000 Taels. Canton showed a decrease of 1,538,000 Taels. 

The Shanghai figures showed a decrease of 7,025,000 Taels (equivalent 
to about £1,500,000). 

All foreign loan and indemnity obligations secured on the Customs were 
met in full. The interest on domestic loans secured on the revenue surplus 
was also met in full, but owing to a deficiency of the revenue no payments 
were made towards redemption, which was, accordingly, two years in arrear. 

The decline in Customs receipts was almost wholly in the duty on imports, 
the export figures remaining practically unchanged. The total decrease 
indicated roughly a reduction of about £24,000,000 in the volume of trade. 
The decline in imports was believed to be due much more to loss of confidence 
among native dealers than to boycotts of foreign goods. 


Egypt. 
December 23rd.—Publication of order regarding British subjects’ liability 
under Noxious Drugs Act. (See Great Britain.) 


France. 

December 22nd.—The Senate passed the Budget by 273 votes to 17. 

December 23rd.—The Government notified the Persian Government of its 
acceptance of the principle of abolishing the Capitulations in Persia as far as 
concerned French subjects. 

During the Debate on the Budget in the Chamber, in reply to a question 
regarding Mr. Parker-Gilbert’s Report, M. Poincare stated that the Reparation 
Commission had not the power to alter the figure of the Debt, which had been 
fixed by the Treaty of Versailles. 

It was officially announced that the decree removing the restrictions on 
the import of coal would take effect on January ist, 1928. 

December 24th.—A police raid was carried out on the premises of between 
60 and 70 well-known autonomists in Strasbourg, Colmar, Mulhouse, and other 
places in Alsace-Lorraine. Much material was seized, which was alleged to 
show that the publishing offices of the Volkstimme (which had recently been 
suppressed) were in the habit of receiving funds from Germany for propaganda 
purposes. 

December 29th.—Twelve autonomist agitators were arrested in Alsace. 

December 30th.—Forty-five soldiers under detention mutinied at Calvi 
in Corsica, but were arrested and imprisoned before the end of the day. 

1928. 

January 1st.—Two Alsace autonomist agitators were arrested at 
Strasbourg and Dorlisheim. An autonomist newspaper which had its head 
office in Berlin was banned from French territory. 

January 2nd.—Information regarding memorandum on the subject of 
the new Arbitration Treaty. (See U.S.A.) 
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January 3rd.—Invitation to France regarding comprehensive treaty 
renouncing war. (See U.S.A.) 

Some disappointment was expressed in the press at the nature of the 
proposals put forward by the U.S. Government for the conclusion of a treaty. 
It was pointed out that the situation in France had changed much since the 
Treaty of 1908, and that France was now governed by obligations under the 
Covenant of the League. According to “ Pertinax,’’ America had suggested 
two treaties: (1) merely an amended form of the Root Treaty of 1908, and 
(2) a treaty on the lines suggested by Senator Borah, i.e., a sort of moral 
engagement never to resort to war, but with important exceptions concerning 
disputes such as those about immigration arising from a decision made by a 
country on its own territory. Both these suggested treaties were felt to 
contain too many pitfalls to be of real value. 


Germany. 

December 21st-——Compliance with Soviet request to represent Soviet 
interests in Canton. (See U.S.S.R.) 

December 26th.—Much comment was aroused in the press by M. Poincare’s 
statement regarding the incompetence of the Reparation Commission to make 
any alteration in the figure of Germany’s indebtedness. Vorwaerts pointed 
out that M. Poincare was only disputing a point of competence, and had 
not declared obstinately that the total must remain at the figure of 
marks 132,000,000,000 fixed by the Commission in May, 1921. The general 
opinion was that the French Premier’s speech was addressed to Washington 
rather than to Berlin, and that Germany could afford to look on with 
tranquillity at little manceuvres in the Franco-American debt controversy, 
since even prominent Frenchmen had already admitted that the Commission’s 


figure was out of the question. 


Great Britain. 

December 23rd.—The London Gazette published the ‘ Egypt (Amendment) 
Order in Council 1927,” which amended the Order of 1910 governing British 
subjects in Egypt and removed the anomaly whereby those guilty of having 
contravened the Egyptian Noxious Drugs Act were treated preferentially 
in comparison with Kgyptians and nationals of other Governments. The new 

Order came into effect on December 19th. 
December 28th.—Protest by Persia regarding Bahrain Islands. (See 


League of Nations.) 
Case of the Eastern Bank against the Turkish Government. (See Turkey.) 


Greece. 
December 22nd.—Offer of assistance to Armenian refugees. (See League 


of Nations.) 





: Hungary. 
December 21 st.—Dismissal of police superintendent at Cluj. (See Rumaiia.) 


Irak. 
December 21st.—It was believed in Basra that the raid carried out in the 


Nasiriyeh District on December 13th was led by Sheikh Feisel ed Dowish 
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himself. The death roll among the Irakis was reported to be 70; the casual- 
ties sustained by the raiders had not been ascertained. A rumour was also 
current that Feisel ed Dowish had returned to certain of the tribes the property 
stolen in the raid because the tribes had been paying grazing tax to the Nejd 
Government. This was important as casting doubt on the report that the 
raid had been carried out in defiance of the Wahhabi King Ibn Saud. 
December 30th.—A number, estimated to be between 40 and 50, of the 
Shamar tribe were killed in a raid by Wahhabis in the Nasiriyeh District. 


Italy. 


December 21st.—A Decree was published announcing the cessation of 
the forced currency (“ corso forzoso”’) and the convertibility into gold of the 
notes of the Bank of Italy. ‘The rate of exchange of the lira, as from December 
22nd, was fixed at 92.46 to the £stg. 

Many articles appeared in the press dealing with the problem of foreign 
relations, especially with France. An authoritative writer in the Tribuna 
stated that Italy would demand, in addition to revision of the mandates, 
‘that her way be not impeded but rather be made smooth towards non- 
Kuropean territories which are at present independent.” “Italy might,” 
he added, “* at the cost of painful sacrifices, consent to recognise and ensure 
a French predominance in the Western Mediterranean, if France would loyally 
consent to make sacrifices in Italy’s favour in the Eastern Mediterranean.” 

December 22nd.—To enable the Government to return to the gold standard, 
it was announced that the Bank of Italy had arranged special agreements 
with a group of the Banks of Issue of States where a gold standard had been 
adopted (headed by the Bank of England and the Federal Reserve Bank) 
for a credit of $75,000,000, and with a group of ordinary Banks, headed by 
J. P. Morgan, for a credit of $50,000,000. With these credits Italy was stated 
to have in gold, or its equivalent, 16,497,000,000 lire, against 17,500,000,000 
lire of notes, giving a proportion of about 94 per cent. 

December 29th.—Much interest was aroused in Rome by the appearance 
of a brochure entitled “‘ A Possible Solution of the Roman Question,” by 
Don Pietro Stoppani, an eminent ecclesiastical writer. The author’s scheme 
consisted in giving to the Pope a “ diplomatic sovereignty’ analogous to 
that derived from the extra-territorial privilege enjoyed under international 
law by diplomatic agents. The Apostolic Palaces should be given to the 
Pope and the scheme would then have an analogy with the institution of 
“the Palace of the League of Nations in Geneva, a juridical body of a 
diplomatic nature having an international constitution.” 


Japan. 

December 20th.—News was received from Peking that Viscount Goto had 
left Japan en route for Moscow on an official mission, in order to promote 
better relations between Japan and Russia. Both these countries were 
understood to be much concerned at the action of the Chinese in Manchuria, 
more especially in connection with the rights of Korean settlers there, and 
with Chinese interference in the management of the Chinese Eastern Railway. 

December 21st.—The Government announced that the cruiser Nagara was 
leaving Sasebo for Kiaochow, with 200 marines on board. 
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League of Nations. 


December 22nd.—In reply to the appeal made by the Council to the Member 
States for help to settle Armenian refugees, the Greek Government promised 
to participate in the cost of transporting refugees to the Caucasus up to 
25 per cent. 


December 28th.—The Secretary General circulated among the members 
a protest addressed to the British Government “to safeguard the incon- 
testible rights of Persia over the Bahrain islands.” This was based on 
Article 6 of the Treaty signed at Jeddah between Britain and the Hedjaz 
on May 20th, 1927, and was addressed to Sir Henry Clive, the Minister in 
Teheran. (Bahrain is an island state of five islands in the Persian Gulf, 
from 15 to 20 miles from the Arabian mainland. Its ruler is in treaty relations 
with the Government of India and maintains a British Political Agent.) 


1928. 


January 2nd.—It was announced at Geneva that the Covenant for the 
setting up of the International Relief Union (the formation of which was 
agreed upon at Geneva on July 12th, 1927) was open for signature and 
ratification by all States, and had already been signed by Belgium, Bulgaria, 
Columbia, Cuba, Dantzig, Equador, Finland, France, Germany, Guatemala, 
Italy, Monaco, Poland, Rumania, Spain and Uruguay. 


Lithuania. 
1928. 

January 2nd.—The Military Tribunal at Kovno condemned to death 
a man and woman for espionage on behalf of Poland. Three others were 
sentenced to long terms of imprisonment. 


Nicaragua. 


December 30th.—A patrol of U.S. Marines, consisting of 200 men accom- 
panied by 200 Nicaraguan Guards, was ambushed by General Sandino near 
Quilali as it was advancing from Matagalpa to attack Quilali. In spite of 
considerable losses the Marines drove the insurgents back 15 miles into a 
hill retreat and captured Quilali, which General Sandino had been using 
as his capital. (Quilali was one of the strongholds of the outlawed leader 
Sandino, in a mountainous region near the border of Honduras.) 


1928. 

January 1st.—A large patrol of U.S. Marines proceeding from Telpaneca to 
reinforce the Marines at Quilali was attacked by about 400 insurgents, losing 
1 killed and 5 wounded. The Marines later concentrated in preparation for an 
attack on Chipotea, a ridge held by General Sandino, who was reported to 
have about 1,000 well-trained and well-equipped men. 


January 2nd.—The relief column of U.S. Marines entered Quilali after an 
engagement with General Sandino’s forces, which had tried to ambush them. 
It was understood that reinforcements were being sent to Nicaragua from the 
U.S.A. with a view to an increase in the occupation force. 
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Persia. 
December 23rd.—Notification by France regarding Capitulations. (See 
France.) 
December 28th.—Protest to Great Britain regarding Bahrain. (See League 
of Nations.) 


Poland. 


December 24th.—Eighteen persons were arrested in Warsaw on a charge 
of being direct agents of Moscow engaged in the financing of Polish Communists 
for propaganda during the elections due to be held in March. 


Rumania. 


December 21st.—Five police superintendents on the district of Cluj were 
dismissed and a student was sentenced to six months’ imprisonment in 
Bucharest for complicity in the disorders at Nagyvarad. 


Sudan. 


December 22nd.—The Report on the Financial Administration of the 
Sudan in 1926 was issued as a Blue Book, Cmd. 2991. 


1928. 

January 1st-—The Nuer Chief Garaluark surrendered to the Government 
at Adok. He declared that his deserting followers had joined the guilty 
party responsible for the murder of Captain Fergusson, while he himself 
had reprobated the deed. In the Lau area of the Upper Nile province an 
advance of troops was made against the stronghold of the Kujur Gwek, 
preceded by aeroplane flights, during which casualties were inflicted and 
concentrations of men dispersed. 


Switzerland. 


December 27th.—The Government decided not to allow the establishment 
in Geneva of any Soviet political and press bureau. This decision was the 
result of the request of the Soviet Government that one of its subjects might 
follow the meetings of the League of Nations. It was agreed, however, that 
authorisation might be given, by means of an ordinary Consular visa, to a 
Soviet journalist to come to Switzerland and work there. 


Turkey. 


December 28th.—The Anglo-Turkish Mixed Arbitral Tribunal at 
Constantinople declared itself incompetent in the case of the claim of the 
Eastern Bank against the Government for £86,000 said to have been lost 
through the closing of the Bank’s Baghdad branch during the war. 


U.S.A. 


1928. 
January 2nd.—Details were made public of the memorandum concerning 
the new Arbitration Treaty between France and the U.S.A. which had 
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shortly before been handed to the French Ambassador and transmitted to 
the Quai d’Orsay. It was understood that the general purpose of the 
American suggestion was the “ modernisation” of the old Root Treaty 
with France which was due to lapse on February 27th. The memorandum 
proposed an arbitration clause providing for the submission to the Hague 
Court of juridical questions, with reservations regarding: (1) matters of an 
internal or domestic nature; (2) disputes involving a third party ; and 
(3) questions having a possible relation to the Monroe Doctrine. 

American Marines enter Quilali. (See Nicaragua.) 

The Press of New York published a message from President Butler, 
of Columbia University, President of the Carnegie Endowment for Inter- 
national Peace, urging the formation of a new League of Nations for the 
Western Hemisphere. Writing from the Argentine he proposed ‘‘ a permanent 
and active association or League of American Nations for the consideration 
of common problems. . .” 

January 3rd—The State Department published ‘‘ a formal invitation 
to France to join the U.S.A. in proposing to all the principal Powers of the 
world a comprehensive treaty containing a declaration renouncing war as an 
instrument of national policy.” 

_g Opinion in France regarding American proposals. (See France.) 


U.S.S.R. 


December 20th.—It was stated by the Stockholm press that the Commissar 
for Foreign Affairs had notified all the Soviet diplomatic representatives 
abroad, who were members of the Opposition, that they would be unable 
to retain their posts if they remained members of the Opposition. 


December 21st.—The Soviet Government requested the German Govern- 
ment to take charge of its interests in Southern China. As the German 
Government had not recognised the South China Government, German 
Consuls had no authority to interfere with questions of high politics, but 
they were instructed by their Government to watch over the interests of 
Soviet citizens within their jurisdiction and power. 

December 22nd.—Dr. C. C. Wu’s reply to Tchitcherin’s note. (See China : 
The Kuomintang : The Nanking Government.) 

December 23rd.—In a statement in the Moscow press Tchitcherin ascribed 
to ‘‘ inspiration from London” much of the responsibility for the routing 
of the Communists in Canton, and said that “ British Imperialist reaction 
must be recognised as the chief motive force of the Canton slaughter.” In 
conclusion, he protested, on behalf of the Soviet Government, before the 
whole world against the outrages of the Chinese counter-revolutionaries. 

December 24th.—Arrest of Soviet agents in Warsaw. (See Poland.) 

December 27th.—Decision of Swiss Government against admission of 
Soviet press bureau. (See Switzerland.) 

December 29th.—By a decision of the Central Executive Committee of 
the Soviet, Rakovsky, Assistant Peoples’ Commissary of Foreign Affairs 
and Chairman of the Delegation for the negotiations with France; 
Probrajensky, Member of the Delegation, and Kamenev, Plenipotentiary 
Representative of Italy, were all relieved of their posts. 
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1928. 

January 2nd.—Kamenev and Zinoviev, who had submitted individual 
applications for re-admission to the Communist Party, were registered by 
the Central Committee as non-party probationers. They were to be kept 
under observation for six months, at the end of which their applications 
would receive affirmative or negative replies according to their behaviour 
in the meantime. Several other individual members of the Opposition were 
stated to have made similar applications, but Trotsky, Rakovsky, Radek, and 
Smilga had not applied for re-admission. This was understood to have led 
to the issue of a solemn “ warning to the silent ones”’ by the Politbureau 
informing them that they were running a great risk in ignoring the decision 


of the Party Congress. 
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IIJ.—LEAGUE OF NATIONS NOTES. 


LEAGUE TEACHING IN CANADIAN SCHOOLS. 

The Canadian Under-Secretary of State for External Affairs has informed 
the Secretary-General of the League of Nations that his Government has 
drawn the attention of the various Provincial Governments to the importance 
of the recommendations for the instruction of youth in the existence and aims 
of the League of the sub-committee of experts of the Committee of Intellectual 
Co-operation. This sub-committee met under the Chairmanship of Professor 
Gilbert Murray. Other members were Dr. Nitobe, M. Jules Destree, and 
Dr. Schellberg. The Lieutenant-Governor of Manitoba has had a special 
chapter on the League prepared to be included in one of the school readers. 


PERSIAN APPEAL TO THE LEAGUE. 

The Secretary-General of the League has circularised Member States with 
a protest against the British Government, received from the Persian Ministry 
of Foreign Affairs. The complaint is raised under Article X of the Covenant, 
and concerns Article VI of the 1927 Treaty of Jeddah, signed between the 
King of the Hedjaz and Great Britain. The article in question reads: ‘‘ His 
Majesty the King of the Hedjaz .... undertakes to maintain friendly 
and peaceful relations with the territories of Koweit and Bahrain... . 
who are in special Treaty relations with his Britannic Majesty’s Government.” 
This is claimed by Persia as an infringement of her territorial integrity, since 


they claim Bahrain as a Persian possession. 


WORLD COURT. 

In the middle of December the Permanent Court of International Justice 
gave its decision between Rumania and the European Danube Commission. 
The dispute was whether the authority of the latter extended over the Braila- 
Galatz section of the river, in the same way as it extends from Galatz to the 
sea. The verdict was in favour of the Commission. The importance of the 
problem was not only judicial but, owing to the Danube being the highway 
of commerce between Central Europe and other countries, it was also economic. 

A letter bearing the signatures of 400 prominent Americans was presented 
to President Coolidge urging him to take all reasonable steps to remove the 
difficulties which prevented the adherence of the United States of America 
to the Permanent Court. The signatories, who include politicians, bankers, 
editors, public officials and educators, believe these obstacles to be not 


insuperable. 
(By the courtesy of the League of Nations Union.) 


IV.—FORTHCOMING EVENTS. 
1928. 


Jan. 16th. Sixth Meeting of the Pan-American Conference .. Havana. 
>» 16th. International Committee of Experts on the Pro- 
tection of the Civil Population against Gas 


Warfare .. Brussels. 
» 24th. Committee on Private Law of the Central Com- 
mission for Rhine Navigation ‘ . Strasbourg. 
» 25th.(?) *Supervisory Commission Geneva. 
« *Preparatory Committee for the Conference on 
Codification of International Law ee .. Geneva. 
Feb. 22nd. International Association for Air Traffic .. Warsaw. 


* League of Nations. 
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